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A§nrsuazuwuudiaseildussifiuAanumansandmsunisasmuiu D W
1) fvuapzuuwBonnnw (Q-Score) Wiiu indicator usazfiiduinliann DW suwiien

Attractive Highly Attractive

Indicator / Q-Score

Effective Gearing (E) <1 1-3 3-35 35-4 4-5 =5
L <0.2 0.2-04 04-05 0.5-07 0.7-09
Sensitivity (S) 09-11
>1.8 16-18 15-16 13-15 11-13
Time Decay Per Day (T) > 3.00% 2.00 - 3.00% | 1.50 - 2.00% | 1.00 - 1.50% | 0.75 - 1.00% <0.75%

2) fudsu Total quality scare vaw DW sutiue Tneldrnadsuuudiniminuay indicator gasfiduinlsiainds (1) mu

ARAIUBT

Total quality score /

Q-Score for individual indicators

Overall Rating 33.33% 33.33% 33.33%

paaenv Yiu SCCO1C2101A §irn Effective Gearing (E) = 4.50, Sensitivity (S) = 0.80, Time decay per day (T) = -1.00%

1) wiAzuuwBYRAMAIWYDY Indicator usagn
Q(E) = 4 mzuuu Q(S) = 4 Azuuu Q(T)= 4 AzuuY

2) A5 Total quality score uaw SCCO1C2101A
Overall rating = (4*33.33%)+(4%33.33%)+(4"33.33%) = 4.00 AzLLuL
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Disclaimer

Bualuang Securities Public Company Limited

vSEnuaAnSWETImawIIAR (uvwsu) (“us¥en”) ﬁmtm%uﬁaga?utaﬂmaaﬁuﬁ Tnauduni iRrnfefvladensotngussavAlunisamu aa1usn1vn1siiu use
ATUBBYNISUBIEBULEAST Y uanani vienfignuzlugoonuaziausvieludAyuansinSoyriussivndin vinlidenad AnudaudmisuaussTosiliAngu
(Conflict of interest) fwwni Aounisindulaauandoyalulonansi vinumisfneitayasivazBunvesnseanuaziauayis DW Tnvazibun lidieslay
F1suaauasaues uisusnufiduisas, viodirmuunimesumsiiunsasmu weliiulaldihmssindulaamusiie fanumane auivesweiiviuas
dnAulaasuluaaumsaiuasaniusmenisiduluyasdu

tumsil vsEniilaTinnssusoulng fivAnugnsioy ua:uﬁﬁwa\‘lﬁagasiutanmsﬁ sty litesshemninfniu usenld vesufingousonnubemslusiyls
wSouseTuuilan o snssuagmvdauilifintuainnstitoya uastayaiildimhtuiatiunissnyiu wiedinliteuendnnswston vivll  douagndmituain
undvuavioyafifuieqiu uaz uvsdnavuinslunsudludomnulaluienmsilauiidasuannd1idrmit uazavuinslunisdnasn daudas udly lidee
ievpuEouaIu TnalilAsuayaymannusenudnnsuddmane d1dm (unuu)

Corporate Governance Report disclaimer

The disclosure of the survey result of the Thai Institute of Directors Association (“IOD”) regarding corporate governance is made pursuant to the
palicy of the Office of the Securities and Exchange Commission. The survey of the |I0D is based on the information of a company listed on the
Stock Exchange of Thailand and the Market for Alternative Investment disclosed to the public and able to be accessed by a general public
investor. The result, therefare, is from the perspective of a third party. It is not an evaluation of operation and is not based on inside information.
The survey result is as of the date appearing in the Corporate Governance Repaort of Thai Listed Companies. As a result, the survey result may be
changed after that date. Bualuang Securities Public Company Limited does not conform nor certify the accuracy of such survey result.

"Disclaimer: The disclosure of the Anti-Corruption Progress Indicators of a listed company on the Stock Exchange of Thailand, which is assessed
by the relevant institution as disclosed by the Office of the Securities and Exchange Commission, is made in order to comply with the policy and
sustainable development plan for the listed companies. The relevant institution made this assessment based on the information received from the
listed company, as stipulated in the form for the assessment of Anti-corruption which refers to the Annual Registration Statement (Form 56-1),
Annual Report (Form 56-2), or other relevant documents or reports of such listed company . The assessment result is therefore made from the
perspective of a third party. It is not an assessment of operation and is not based on any inside information. Since this assessment is only the
assessment result as of the date appearing in the assessment result, it may be changed after that date or when there is any change to the relevant
information . Nevertheless, [0] Securities Company Limited does not confirm, verify, or certify the accuracy and completeness of the assessment

result.”
RECOMMENDATION FRAMEWORK
UNDERLYING STOCK RECOMMENDATIONS DW SUITABILITIES
BUY : Expected positive total returns of 15% or For Short -term investors (=<5 Trading Days)

more over the next 12 months. Suitable: DW has high effective gearing or sensitivity.

TRADING BUY: Expected positive total returns of 15% or Not Suitable: DW has low effective gearing or sensitivity.

more over the next 3 months. For Medium to Long investors (>5 Trading Days)

HOLD : Expected total returns of between -15% Suitable: DW has low all-in-premium or 1-day time decay.
and +15% over the next 12 months. Not suitable: DW has high all-in-premium or 1-day time decay.
SELL : Expected negative total returns of 15% or

more over the next 12 months.
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